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Date:

To:

Watani Investment Company KSCC
State of Kuwait

P.0. Box 4950, Safat 13050

And:

Saudi Fransi Capital (“SFC")
Kingdom Of Saudi Arabia
P.0.Box 23454 Riyadh 11426

Subject: Authorization

We, the undersigned, have been informed of the requirement
of the Capital Market Authority in the Kingdom of Saudi
Arabiato have the investment portfolios of the clients trading
in Saudi shares opened in their own names. Accordingly,
we hereby authorize Watani Investment Company K.S.C.C.
(“NBK Capital”) to perform on our behalf the following
actions directly or through its designated broker (which, for
the present, is SFC) or custodian:

1. Create, open and close portfolios in our name with NBK
Capital’s designated broker or custodian in the Kingdom
of Saudi Arabia (KSA) and use our investor number or
obtain an investor number in our name in the Saudi
Stock Exchange (Tadawul) as the case may be and sign
on our behalf any documents required in this regard.

2. Fully operate our portfolios (including but not limited
to giving orders for buying, selling and transferring
securities as well as amending and canceling orders).

3. Perform all actions pertaining to securities of all types.

4. Make payments for the settlement of purchase orders
and receive sale proceeds.

5. Receive cash dividends and transfer the same to our
portfolio/ trading account with NBK Capital.

6. Make payments for subscribing in rights issues.

7. Perform and instruct others on our behalf on all such
acts as it deems necessary or desirable to best execute
any transaction.

8. Handle and sign on our behalf any documents related to
any type of corporate actions.

Fill if you want to trade in The Saudi Exchange
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9. Provide NBK Capital’s designated broker or custodian
in the Kingdom of Saudi Arabia with all the required
KYC documents that may be in its possession which are
required to open and operate the portfolios held in our
own name.

10. Provide any document or information pertaining to us
required by the Saudi Stock Exchange or any regulatory
authority in the Kingdom of Saudi Arabia.

11. Open investment accounts in our name.

NBK Capital shall have the right to delegate any or all of the
above-mentioned powers to any other third party including,
but not limited to, its designated brokers and custodians in
the Kingdom of Saudi Arabia.

| / We Acknowledge and understand that our cash is kept
under the Client money account of NBK Capital held with
Saudi Fransi Capital and | / we accept this process and
action/risk related to this setup.

We further undertake to refrain from issuing any instructions
of whatsoever nature to NBK Capital’s brokers in KSA with
respect to the securities contained in our portfolio with
NBK Capital.

We shall indemnify SFC and NBK Capital against any direct
losses, damages or legal or financial liabilities incurred by
SFC or NBK Capital as a result of their reliance on this
letter provided that such losses, damages or liabilities are
not attributable to SFC or NBK Capital’s gross negligence,
willful misconduct or fraud.

This authorization shall remain in full force and effect
until revoked by a written notice addressed to and actually
received by NBK Capital.

Yours Sincerely,

Client NaM B e

Client Authorized Person Signature: ... ...coooviiiiiiiiiiineenn,

Authorized Person Title:

Company StampP: oo

Fill and Sign if you want to trade in The Saudi Exchange

oot yl—odiudl —idngll d_Syds
WATANI INVESTMENT COMPANY «scc.

(g1 gl duladl ol - g s Llis

Authorization Letter - Saudi Stock Exchange (Tadawul)

dadndl el 51 HLeiadl) ol 385 b (e (pall dausll dus3s .9
1 Sl 28 yal Byslall 3505501 canmms Bangacal] Byl 3Ll B
ey 2 g2l dablond 351y il 233001y Lgiysm (2 (S5 1B

Gappall BSLell 5 Rldy Zea T ol Basgaadl TIUI Gyadl 935,10
L Adlaie (55 Laullas laglas o7 4589 gL oagacdll

ladall (8 o7 e g1 pangdl G2 Gl Hleiiadl Gibagll 38,8
ranl Y JEL e Gle willy o Ly &l Capls ) oM 35580l
gasacadl A el ALl 2 dadodl ol T Lelid Gy cprall dasl!

cond Lgy Bl @ LW 3udladl Gaaill Jlgea¥l o &yudy pa o/ L
celiin datal) Hbetl g Jlea¥lg el ya ¥ s Lle 331455 JliwlS

By daad Lge 55 oIS LT caladlad 6T Hlaus] (e plie¥ly agatd LT LS
LU 31yg0 Bla Legd Loganad) A yall ALl B HLetiadl) ol
Ll Gilagll Ay gl Lidado s Lgygiond 3l

B gl 3yt JElS i pdll S3smadl irspets s LS
LauSo 13 Adle 5T 465018 il giuue o1 5l pol 973 dlie Hilus 3T e
A L el 3,5 T JUlS iyl sapel] By
ST a8y y5lail a3 0583 Vi e 13 ausaill LS Lle Lasleacy
U8 e I asie lsbas g 5] e JLeal g 2 sl

Ol o gl 8,5 5T JLplS e pall (g gacall

aga s Hlad] conger 3L @ i Jgaall (ol sl s i
Lol ¢y Llad eliung LTt ilasll 3S,a

byl Eils Jeudy sliadsy

......................................................................... &_&A—!—” (Q.A.u‘
........................................................... pidglls Jgsell Juanl!
............................................... sz“ uaml.u L:,.A:Jajﬂ u.&.ui‘

....................................................................... aS)ﬁJlﬁ:&

051y Sl A% el 11 Aysgncl Bsysall G2 sl B e 1)





