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Technical Levels Support 2 Support 1 Spot Resistance 1 Resistance 2 Currencies Closing YTD % Closing YTD %

EUR 1.1420 1.1480 1.1530 1.1580 1.1630 EUR/USD 1.1527 1.86 EUR/GBP 0.8547 1.76

GBP 1.3375 1.3420 1.3470 1.3520 1.3560 GBP/USD 1.3480 0.10 GBP/JPY 212.17 0.04

JPY 155.30 156.00 156.40 157.00 157.50 USD/JPY 157.57 0.11 EUR/JPY 182.05 1.74

0.7975 0.8030 0.8075 0.8125 0.8175 0.8074 2.13 EUR/CHF 0.9310 0.18

Brief Technical Commentary

Commodities Last Price % Change Global Indices Last Price % Change

Kuwait Oil 113.00 12.78 Dow Jones 52,485.03 0.53
Brent 83.40 5.15 Nikkei 225 63,697.07 1.03
West Texas 79.62 5.96 S&P 500 7,489.72 0.70

4,066.99 0.52 KuwaitSE 8,829.01 0.37

Economic Events Country Event Actual Forecast Previous Local & Global Rates (%) O/N 1-Month 3-Month 6-Month 1-Year

03-Aug-26 USD ISM Manufacturing PMI 54.0 53.3 KWD 2.50 3.38 3.56 3.75 3.94

04-Aug-26 USD JOLTS Job Openings 7.42M 7.59M USD 3.65 3.66 3.75 3.88 4.05

05-Aug-26 NZD Employment Change q/q 0.1% 0.2% EUR 2.17 2.21 2.48 2.71 2.96

05-Aug-26 NZD Unemployment Rate 5.4% 5.3% GBP 3.73 3.74 3.79 3.92 4.14

06-Aug-26 USD Unemployment Claims 205K 197K

07-Aug-26 CAD Employment Change 15.0K 18.2K Government Yields (%) 1-Year 2-Year 5-Year 10-Year 30-Year

07-Aug-26 CAD Unemployment Rate 6.5% 6.5% United States 4.02 4.25 4.40 4.69 5.23

07-Aug-26 USD Average Hourly Earnings m/m 0.3% 0.3% Germany 2.56 2.76 2.86 3.15 3.66

07-Aug-26 USD Non-Farm Employment Change 88K 57K United Kingdom 4.02 4.32 4.52 4.97 5.70

07-Aug-26 USD Unemployment Rate 4.2% 4.2% Japan 1.31 1.54 2.08 2.81 3.96

Key Market Highlights:
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EURUSD trading around 1.1530, the high was 1.1559. A break above  will lead us to resistance at 1.1580 followed by 1.1630. 
Support for the pair below the figure is at 1.1480 and 1.1420.

The yen is now up over 4.35% from the Thursday afternoon after a confirmed joint intervention between the MoF and US 
authorities. Support for the pair is at 156.00 followed by 155.30. resistance is at 157.00 and 157.50. The low was 155.22.

• Brent crude fell about 5% to below $84 per barrel on Monday after rallying over 20% in July, as President Trump
announced that peace talks with Iran will resume following his decision to cancel a planned military strike. The shift
toward diplomacy, supported by regional allies, raised hopes for a de-escalation in tensions and the reopening of the
Strait of Hormuz, easing concerns over global oil supply disruptions. The recent surge in oil prices had been driven by
renewed US-Iran hostilities that disrupted shipments through the Strait of Hormuz and the Red Sea. Adding further
downward pressure on prices, OPEC+ approved another modest increase in production quotas, completing the
reversal of its 2023 output cuts and leaving room to increase supply further if geopolitical risks continue to subside.

• The Japanese yen is the dominant market story after Japan and the United States confirmed a rare coordinated yen-
buying intervention to halt the currency's slide toward 40-year lows (~163.80). The announcement triggered a sharp
rally in the yen, forcing investors to unwind heavily crowded short-yen positions and increasing volatility across global
foreign exchange markets as JPY dropped to ~156.44. Japanese officials also signaled they stand ready to intervene
again if excessive currency weakness re-emerges, giving traders a strong deterrent against renewed speculative
selling. The intervention has shifted attention toward the Bank of Japan, with markets increasingly expecting further
policy tightening to reinforce the yen's recovery. Rising Japanese bond yields reflect growing expectations that higher
domestic interest rates will help narrow the yield gap with the United States over time. The stronger yen has also
slightly pressured the U.S. dollar broadly while lifting other major currencies. With coordinated intervention now
confirmed, the yen has become the primary catalyst for global FX price action as markets assess whether official
support and future Bank of Japan policy can sustain the currency's rebound. 1.130
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