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Key Market Highlights: XAU/USD
The U.S. trade deficit narrowed in June as both imports and exports declined, offering a modest improvement to 3-Month Performance
the external balance but underscoring softer trade activity given the geopolitical strife currently ongoing. , - 4,800
Furthermore, Gold has extended gains for a third straight session as a fluctuating U.S. dollar and falling oil prices AN
boosted demand for the safe-haven metal. Lower energy prices also alllowed for an easing in inflation expectations; 4,700
tempering _expectations for another aggressive Federal R_esgrve rate increase. OilI settled well off its session lows 4600
after plunging as much as 5% on renewed reports and optimism surrounding possible U.S.-Iran peace talks. Markets !
responded to reports of diplomatic progress even as Tehran pushed back against the claims that negotiations are 4,500
underway. Traders continue to weigh the prospect of restored crude flows against lingering geopolitical risks
around the Strait of Hormuz. Attention now turns to U.S. labor market data, which could shape both Federal 4,400
Reserve expectations and broader foreign exchange direction.
In JPY, former Bank of Japan official Atsushi Takeuchi said further joint intervention is likely if the yen resumes its 300
slide. He argued the U.S. partnership has strengthened the credibility and effectiveness of Japan's currency 4,200
operations. Takeuchi also warned that intervention alone cannot deliver lasting yen strength without tighter
monetary policy and a shift away from expansionary fiscal settings. That warning aligns with assessment that Japan 4,100
risks pursuing ill-timed fiscal stimulus under Prime Minister Sanae Takaichi, potentially undermining efforts to
stabilize the currency. Investors therefore remain focused on the balance between fiscal support, Bank of Japan 4,000
policy normalization, and the risk of renewed foreign exchange intervention. The yen's path is expected to remain in . ; ; ; 3,900
a delicate flux ahead of further USD data later in the week. May-26 Jun-26 Jul-26 Aug-26
Technical Levels Support 2 Support 1 Spot Resistance 1 Resistance 2 Currencies Closing YTD % Closing YTD %
EUR 1.1450 1.1490 1.1540 1.1600 1.1650 EUR/USD 1.1529 1.72 EUR/GBP 0.8572 1.69
GBP 1.3360 1.3400 1.3460 1.3500 1.3550 GBP/USD 1.3448 0.04 GBP/JPY 212.10 0.69
JPY 156.50 157.00 157.50 158.00 158.50 USD/JPY 157.72 0.72 EUR/JPY 181.86 1.01
CHF 0.7980 0.8030 0.8080 0.8130 0.8200 USD/CHF 0.8089 2.08 EUR/CHF 0.9327 0.31
Brief Technical Commentary
. . . Commodities Last Price % Change Global Indices Last Price % Change
Oil back ur}der $89/be. on t.he news of a potential agreement to open the gtra|t as §oon as "today or tomorrow". EURUSD Kuwait Oil 7363 6.69 Dow Jones 54.085.88 171
caught a bid pushing the pair to 1.1540. Support at 1.1490 and 1.1450. Resistance is at 1.1600 followed by 1.1650. ! .
Brent 78.84 0.66 Nikkei 225 66,190.25 3.49
West Texas 75.19 0.77 S&P 500 7,736.52 1.79
USDJPY trading around 157.50, support is at the figure, 157.00 and 156.50. Resistance is at 158.00 followed by 158.50. Gold 4,137.65 1.26 KuwaitSE 8,880.77 0.38
Economic Events Country Event Actual Forecast Previous Local & Global Rates (%) O/N 1-Month 3-Month 6-Month 1-Year
03-Aug-26 usbD ISM Manufacturing PMI 55.6 54.0 53.3 KWD 2.50 3.38 3.56 3.75 3.94
04-Aug-26 usbD JOLTS Job Openings 7.36M 7.42M 7.59M USD 3.65 3.65 3.76 3.90 4.07
05-Aug-26 NzD Employment Change q/q 0.5% 0.1% 0.2% EUR 2.13 2.24 2.46 2.71 2.94
05-Aug-26 NzD Unemployment Rate 5.6% 5.4% 53% GBP 3.73 3.74 3.78 3.91 4.12
06-Aug-26 usbD Unemployment Claims 205K 197K
07-Aug-26 CAD Employment Change 15.0K 18.2K Government Yields (%) 1-Year 2-Year 5-Year 10-Year 30-Year
07-Aug-26 CAD Unemployment Rate 6.5% 6.5% United States 4.03 4.20 4.32 4.60 5.15
07-Aug-26 usbD Average Hourly Earnings m/m 0.3% 0.3% Germany 251 2.70 2.80 3.09 3.60
07-Aug-26 usbD Non-Farm Employment Change 88K 57K  United Kingdom 4.00 4.22 4.42 4.88 5.62
07-Aug-26 uUsbD Unemployment Rate 4.2% 4.2% Japan 1.31 1.56 2.04 2.79 3.94
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