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Technical Levels Support 2 Support 1 Spot Resistance 1 Resistance 2 Currencies Closing YTD % Closing YTD %

EUR 1.1400 1.1460 1.1510 1.1560 1.1600 EUR/USD 1.1507 2.01 EUR/GBP 0.8565 1.72

GBP 1.3330 1.3380 1.3425 1.3475 1.3520 GBP/USD 1.3428 0.31 GBP/JPY 211.03 0.46

JPY 156.50 157.00 157.55 158.00 158.50 USD/JPY 157.16 0.74 EUR/JPY 180.86 1.28

0.8000 0.8050 0.8100 0.8150 0.8200 0.8099 2.26 EUR/CHF 0.9322 0.17

Brief Technical Commentary

Commodities Last Price % Change Global Indices Last Price % Change

Kuwait Oil 75.51 2.51 Dow Jones 53,178.41 0.53
Brent 85.06 1.54 Nikkei 225 63,539.63 0.34
West Texas 81.27 1.16 S&P 500 7,600.50 1.48

4,065.06 0.26 KuwaitSE 8,878.07 0.40

Economic Events Country Event Actual Forecast Previous Local & Global Rates (%) O/N 1-Month 3-Month 6-Month 1-Year

03-Aug-26 USD ISM Manufacturing PMI 55.6 54.0 53.3 KWD 2.50 3.38 3.56 3.75 3.94

04-Aug-26 USD JOLTS Job Openings 7.42M 7.59M USD 3.66 3.65 3.76 3.90 4.09

05-Aug-26 NZD Employment Change q/q 0.1% 0.2% EUR 2.17 2.21 2.48 2.71 2.96

05-Aug-26 NZD Unemployment Rate 5.4% 5.3% GBP 3.73 3.74 3.78 3.90 4.10

06-Aug-26 USD Unemployment Claims 205K 197K

07-Aug-26 CAD Employment Change 15.0K 18.2K Government Yields (%) 1-Year 2-Year 5-Year 10-Year 30-Year

07-Aug-26 CAD Unemployment Rate 6.5% 6.5% United States 4.02 4.25 4.40 4.69 5.23

07-Aug-26 USD Average Hourly Earnings m/m 0.3% 0.3% Germany 2.52 2.76 2.86 3.14 3.65

07-Aug-26 USD Non-Farm Employment Change 88K 57K United Kingdom 4.06 4.31 4.51 4.96 5.70

07-Aug-26 USD Unemployment Rate 4.2% 4.2% Japan 1.30 1.55 2.07 2.83 3.97

Key Market Highlights:
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The USD regained some ground pushing EURUSD to trade around the support at the figure. The next support levels for the 
pair are at 1.1460 followed by 1.1400. Resistance is at 1.1560 and 1.1600. 

The yen remains in focus this week post joint intervention between the MoF and US authorities. With the pair back above 
157.50 resistance is now at 158.00 followed by 158.50. Support on the other hand is at 157.00 and 156.50.

• USD/JPY remained the primary focus as the yen held on to most of last week's sharp gains following the rare coordinated U.S.-
Japan currency intervention, although the dollar edged modestly higher in early trading. Markets remain highly alert for further
official action after another sudden yen rally sparked renewed speculation that authorities could step in again if volatility
intensifies. The Bank of Japan continues to balance gradual policy normalization against financial stability, with investors
watching whether stronger inflation and wage trends eventually justify additional rate increases. The Federal Reserve's decision
to leave rates unchanged has kept the dollar broadly softer, but markets still see the possibility of another U.S. rate hike
depending on incoming data, particularly this week's nonfarm payrolls report. The divergence between cautious BOJ tightening
and lingering Fed tightening expectations remains a key driver of USD/JPY pricing. Japan's government bond market also stayed
under pressure after a weak 10-year auction pushed yields higher, reinforcing attention on domestic financing conditions. In
energy markets, oil prices rebounded modestly after recent declines, but easing inflation pressure from lower crude prices
continues to influence interest rate expectations and broader currency valuations.

• The euro traded steadily against the U.S. dollar as the greenback remained under pressure following the Federal Reserve's
pause, while investors refrained from making larger directional moves ahead of key U.S. labor market data. EUR/USD continued
to benefit from softer dollar sentiment, though gains remained measured as traders assessed whether the Fed could still
resume tightening later this year, with USD returning around to edge closer against EUR. The dollar index also recovered
modestly from recent lows (~100.015) but remained below levels seen before the coordinated intervention in the yen.
Furthermore, slight declining in energy price volatility has eased some inflation concerns across major economies, helping keep
expectations for central bank policy relatively data dependent. Currency markets are now focused on further detailed upcoming
U.S. economic releases, which are expected to offer greater insights into determining whether the dollar regains momentum or
allows the euro to extend recent strength.
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